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TOCETHER aath all vnd singate, the rights, inembers, hereditianents, apd anparteideees to the sooe Bedos finn o e 0y caay

. .3 - - - - ?’ . F - ' v. 4 B . . -

incident o sppertuining, including ai halt-in stoves ol e friceratom, neattag, vr coxbtineana, 5 b Ding sl e ariead fatees, wll .
to walt carpeting, tosoes and gates and any other eguipmont o Fiatires now o0 hereddtor atincdiod conredted o Gitted noamy aoanner,

it being the intesdon of the paiti < Lerte thal all such {nluies and oenanent, othes than hoaschiold funiiture. be cotpidered = part of

I'—‘ the realty.
TO HAVE AND TO HOLD at oxd vmgolar the ~aid preniises unto the Morlgages, its snoesors atnl aSigns fozever. |

The Mortgagor represeats anbd voorrants that sand Mertgator s wized of the above described premises in fee simple cbsolute; that
the above destibed premises are free and clear of all 1. o other encumbra: os: that the Morteager is lawfally empowered to con-
vexv or encuttber the same; and that the Mortzagor wili forev:r thetcind the said presaises unts the Mostgagee, its ¥accessors ared assigns
from and against the Mortgagor and every peison whomseever Taw fully claiming or to ddaun the same or any part thereoi.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That ihe Morigagor will promptly pay the principal and 1vterest ¢ the indebteuness evidenced Ly suid proinissory nofe at the
tunes and in the manner therein provsded.

2. That this mortgage will secure the Moitgagee for any additional sums which may be advanced hereafter, at the option of the
‘ortgagee, for the payment of tazes, or public assessments, bazard insurgnee prewiums, repairs or other such purpuses pursuznt to the
provisions of this mortgage, and also for any lears or advances that may herealtor he murde by the Mortgagee to the Mortgagor umsler
the authority of Sec. 45-55, 1962 Code of }rvs of South Carolina. as amended, o similar statates: am! all sums so advancad shall bear
interost at the same rate or rales as that provided in said note uniess otherwise agreed upen Ly the parties ame] shall be pavable st the
demmav] of the Mortgagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvements cn the mortgaged premises, whether now existing or hereafter to be eroeted, insured
against Yoss by fire, windstorra and other hazards in a sum not less than the Lalance due hereunder at any time and s coinpany of
companies acceptable to the Mortgagee, and Mortgagor «loes hereby assign the policy or policies of insurance 1o the Mortxaver antl
agrees that a1l such poiicies shall be held by the Mo:tgagee shovld it so require and shall inclide loss payable -lauses in faves ol the
Mortgagee, and in the event of las, Mortge sor wili give immediate notice thereof to the Mortzayee by registered mal. and should the
Mortgzaxor at any line fail to keep said promises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such insurice, with interest as
hereinzbove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good tepair, and should Mostsagor fail to dp
s the Mortgages 1nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and col'ect the same under this mortgage, with interest as hereinabove provided.

5. That the Mcrtgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

gxgmiunls are not olherwise paid, the Mortgagee may pay said premiums and any amount so paicl shall beccme a part of the uortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
zagor fail to pay such taxes and assessients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as ztove provided.

7. That if this mortgage secures a “construction lean”, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgaxor in periodic payments, as constriction progresses, in acvordance with the terms and condi-

) tit}ns of 2 Construction Loan Agrecinent which is separately evecuted but is made a part of this mortgage and incorporated herein by
- reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such presiisz s, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due aud payable and miay institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Peed of Conveyance, and
the within nortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiread to file with the Association an

iy .

application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
4 assumption, furnish the Association with 1 copy of the Controct of Sale, Bund for Title, or Deed of Conveyance, and have the interest
: rate on the loan balance existing at the time of transfer modified by increasing the interest zate on the said loan balance to the maxi-
\ mum rate per armum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will riail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby sevured to be immediately due and payable and may
institule any proceedings pecessary to collect said indebtedness. R

10. ‘That should the Mortgagor fail to make payments of principal and interest as du= on the promissory note and the same shall be -
unpaid for a period of thirty (30) days or if there should be any failure fo comply with and abide by any by-laws or the charter of ;
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its uplion. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgasor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its eption, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser tenmn to the maximum rate per annum permitted to be chaged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.
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: 11. That shoukl! the Mortgasor fail to make payments of principal and interest as due on the promissory note and should any monthly
Z installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late chuarge” not to exceed an amount i
x equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such :
X ! delinquent payments. f
! 12. That the Mortgagor hereby assigns to the Mortgagee, ils successors and assigns. all the rents. issues. amd profits accruing from E
the mostgared premises, retaining the right to collect the same so long as the debt hereby secnred is not in arears of payment, but i
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee i
;3 may without notice or further proceedings take over the mortgaged premises, if they shall be ovcupied by a tenant or tenants, and 4
¥ collect said rents and profits and apply the same to the indebtedness hereby secured, without lizhility to acceunt for anything more
A than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to i
§ make all rental payments direct to the Mortgagee. without liability to the Mortzagor. until notified to the contrary by the Mortgagee;

and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagce may apply to the Judge of the
County Court or to any Judge of the Court of Couunon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» account for wnything nore than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month nntil the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments next Jue on the mortgased premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before oue month prior to the date when
_ such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortzagee to pay <aid preminms, taxes and
3 special assessments. Should these payments exceed the amount of payments actually made by the Mortvagee for taves, assessments, or

instirance premiums, the excess may he credited by the Mortgagee on wibsevqueent payments to he ade by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shalt pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the (ad of ten years from the date
hercof, Mortzagee may, at its option. apply for renewal of morlgage guaranty or similar insurance (if applicable} dovering the halance
then remaining due on the mortgage debt. and the Mertgagor may. at its option, pay the <ingle premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgape delit in which event the Mortgago: shall
repay to Morigagee sich premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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